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%

Change

Revenue 1,163.1 - 1,163.1 1,091.2 6.6%

Net Revenue 1,102.8 - 1,102.8 1,030.8 7.0%

%  growth, of which

- organic 2.5% - 2.5% 1.5% -

- acquisition 4.5% - 4.5% 2.9% -

Underlying EBITDA 174.0 (18.9) 155.1 150.7 2.9%

% margin 15.0% - 13.3% 13.8% -

Underlying Operating Profit 90.5 (2.8) 87.7 81.7 7.3%

% margin 7.8% - 7.5% 7.5% -

Underlying Profit before Tax 71.7 1.4 73.1 64.0 14.2%

Underlying Profit after Tax 57.4 1.1 58.5 51.5 13.6%

Underlying earnings per share (pps) 23.1p 0.5p 23.6p 20.6p 14.6%

Dividend per share (pps) 2.47 - 2.47 7.20 (65.7%)

Leverage (Reported Net 

Debt:EBITDA)
2.4x (0.6)x 1.8x 2.1x

FY20 FY19
Pre IFRS 

16
 £m (unless stated)

IFRS 16 

adj's
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Pre IFRS %

16 Change

Revenue 870.8 - 870.8 797.3 9.2%

Net Revenue 870.8 - 870.8 797.3 9.2%

- I&C Collections 603.7 - 603.7 560.2 7.8%

- Municipal 177.3 - 177.3 164.6 7.7%

- Specialist Services 89.8 - 89.8 72.5 23.9%

Underlying % growth, of which

-organic 3.4% - 3.4% 1.1% -

-acquisition 5.9% - 5.9% 3.5% -

Underlying EBITDA 126.4 (11.2) 115.2 106.5 8.2%

% margin 14.5% - 13.2% 13.4% -

Underlying Operating Profit 72.2 (1.7) 70.5 61.5 14.6%

% margin 8.3% - 8.1% 7.7% -

FY20 FY19 £m (unless stated)
IFRS 16 

adj's
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Pre IFRS %

16 Change

Revenue 292.3 - 292.3 293.9 (0.6%)

Net Revenue 232.1 - 232.1 233.5 (0.6%)

- Recycling 79.5 - 79.5 79.2 0.4%

- Organics & Treatment 56.9 - 56.9 61.7 (7.8%)

- Inerts 52.4 - 52.4 47.1 11.3%

- Landfill Gas 43.3 - 43.3 45.5 (4.8%)

Underlying % growth, of which

-organic (0.6%) - (0.6%) 2.7% -

-acquisition - - - 0.9% -

Underlying EBITDA 63.4 (5.6) 57.8 59.1 (2.2%)

% margin 21.7% - 19.8% 20.1% -

Underlying Operating Profit 37.7 (0.8) 36.9 37.1 (0.5%)

% margin 12.9% - 12.6% 12.6% -

FY20 FY19 £m (unless stated)
IFRS 16 

adj's
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Pre IFRS

16 Change

Underlying EBITDA 174.0 (18.9) 155.1 150.7 4.4

Working capital movement 12.8 - 12.8 (3.2) 16.0

Net Capex (55.8) - (55.8) (45.2) (10.6)

Finance lease payments (50.2) 14.7 (35.5) (33.0) (2.5)

Net interest paid (16.9) 4.2 (12.7) (16.0) 3.3

Tax Paid (0.2) - (0.2) (0.2) (0.0)

Pension deficit payment (4.1) - (4.1) (4.0) (0.1)

Purchase of own shares (6.0) - (6.0) (1.4) (4.6)

Underlying Free Cash Flow 53.6 - 53.6 47.7 5.9

Movement in financial asset 10.1 - 10.1 (4.4) 14.5

Restructuring and exceptionals (14.2) - (14.2) (4.5) (9.7)

Acquisitions (5.1) - (5.1) (41.5) 36.4

Investment in associates (5.0) - (5.0) - (5.0)

Net borrowings/(repayments) 0.5 - 0.5 45.1 (44.6)

Dividends (18.3) - (18.3) (17.0) (1.3)

Net cash flow 21.6 - 21.6 25.4 (3.8)

FY19FY20 £m (unless stated)
IFRS 16 

adj's
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Pre IFRS

16

Loans 9.0 - 9.0 9.9

Finance leases 8.4 (4.2) 4.2 5.0

Performance bonds 1.6 - 1.6 1.8

Landfill discount unwind / other (0.3) - (0.3) 1.0

Underlying finance charges 18.7 (4.2) 14.5 17.7

Pre IFRS

16

Cash 87.8 - 87.8 66.2

Loans (249.0) - (249.0) (248.0)

Finance leases (258.0) 141.0 (117.0) (122.6)

EVP Preference instrument (6.3) - (6.3) (6.3)

Reported Net Debt (425.5) 141.0 (284.5) (310.7)

Reported Net Debt: EBITDA 2.4x (0.6)x 1.8x 2.1x

Borrowings £m
IFRS 16 

adj's

 Financing Costs £m
IFRS 16 

adj's
FY20 FY19

FY20 FY19
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Thank you to the entire Biffa team for their exceptional commitment


