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PRESS RELEASE

BIFFA ANNOUNCES LAUNCH OF
OFFERING OF SENIOR SECURED
NOTES DUE 2031

London — December 1, 2025

Biffa Group Holdings Limited, a subsidiary of Biffa Limited (the “Company”), today announced that it intends to offer
£830,000,000 (equivalent) in aggregate amount of senior secured notes due 2031, in a combination of sterling-
denominated and euro-denominated notes (the “Notes”).

The Company intends to use the net proceeds of the offering, if completed, to repay existing indebtedness and debt-like
obligations, fund cash to balance sheet and pay transaction costs. Additionally, the Company expects to enter into a
£300,000,000 new revolving credit facility on or about the date of issuance of the Notes.

Application will be made to list the Notes to the Official List of the International Stock Exchange.

Cautionary Statement

This offering of senior secured notes (the “Notes”) is being made by means of an offering memorandum. This press release is for information
purposes only and does not constitute a prospectus or any offer to sell or the solicitation of an offer to buy any security in the United States of
America or in any other jurisdiction. The Notes have not been and will not be registered under the U.S. Securities Act of 1933, as amended
(the “Securities Act”), and may not be offered or sold in the United States of America absent registration or an exemption from registration
under the Securities Act. The Notes will be offered in a private offering exempt from the registration requirements of the Securities Act and
will accordingly be offered only: (i) in the United States to “qualified institutional buyers” commonly referred to as “QIBs” as defined in Rule
144A under the Securities Act and (ii) to persons outside the United States in compliance with Regulation S under the Securities Act.

This communication is not being distributed by, nor has it been approved for the purposes of section 21 of the Financial Services and Markets
Act 2000 (as amended) (the “FSMA”) by, a person authorized under the FSMA. Accordingly, this communication is only being distributed to
and is only directed at persons who (i) have professional experience in matters relating to investments falling within Article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Financial Promotion Order”), (ii) are persons
falling within Article 49(2)(a) to (d) (“high net worth companies, unincorporated associations etc.”) of the Financial Promotion Order, (iii) are
outside the United Kingdom, or (iv) are persons to whom an invitation or inducement to engage in investment activity (within the meaning of
section 21 of the FSMA) in connection with the issue or sale of any securities may otherwise lawfully be communicated or caused to be
communicated (all such persons together being referred to as “Relevant Persons”).

Accordingly, by accepting this communication, the recipient warrants and acknowledges that it is such a Relevant Person. The communication
isdirected only at Relevant Persons and must not be acted or relied upon by persons who are not Relevant Persons. Any investment or investment
activity to which this communication relates will be available only to Relevant Persons and will be engaged in only with Relevant Persons.
Any person who is not a Relevant Person should not take any action based upon this communication and should not rely on it.

The target market for the Notes is eligible counterparties and professional clients only, each as defined in Directive 2014/65/EU (as amended,
“MIFID II”’). The Notes are not intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise made
available to any retail investor in the European Economic Area (“EEA”). For these purposes, a retail investor means a person who is one (or
more) of the following: (i) a “retail client” as defined in point (11) of Article 4(1) of MiFID II; (ii) a customer within the meaning of Directive
2016/97/EU (Insurance Distribution Directive), where that customer would not qualify as a professional client as defined in point (10) of Article
4(1) of MiFID II; or (iii) not a “qualified investor” as defined in Regulation (EU) 2017/1129 (the “EU Prospectus Regulation”). Consequently,
no key information document required by Regulation (EU) No 1286/2014 (as amended, the “EU PRIIPs Regulation”) for offering or selling the



Notes or otherwise making them available to retail investors in the EEA has been prepared and therefore offering or selling the Notes or otherwise
making them available to any retail investor in the EEA may be unlawful under the EU PRIIPs Regulation.

The Notes are not intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise made available to
any retail investor in the UK. For these purposes, a retail investor means a person who is one (or more) of: (i) a retail client, as defined in point
(8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018, as
amended (“EUWA”); or (ii) a customer within the meaning of the provisions of the FSMA and any rules or regulations made under the FSMA
to implement Directive (EU) 2016/97, where that customer would not qualify as a professional client, as defined in point (8) of Article 2(1) of
Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the EUWA, or (iii) not a qualified investor as defined in Article 2
of the UK Prospectus Regulation. No key information document required by Regulation (EU) No 1286/2014 as it forms part of domestic law
by virtue of the EUWA (the “UK PRIIPs Regulation™) for offering or selling the Notes or otherwise making them available to retail investors
in the UK has been prepared and therefore offering or selling the Notes or otherwise making them available to any retail investor in the UK
may be unlawful under the UK PRIIPs Regulation.

This announcement is not an offer of securities to the public in any EEA member state made under the EU Prospectus Regulation.
Forward Looking Statements

This announcement includes “forward-looking statements”. Forward-looking statements are based on the Company’s beliefs and assumptions
and on information currently available to the Company, and include, without limitation, statements regarding the Company’s business, financial
condition, strategy, results of operations, certain of the Company’s plans, objectives, assumptions, expectations, prospects and beliefs and
statements regarding other future events or prospects. Forward-looking statements include all statements that are not historical facts and can be
identified by the use of forward-looking terminology such as the words “believe,” “expect,” “plan,” “intend,” “seek,” “anticipate,” “estimate,”
“predict,” “potential,” “assume,” “continue,” “may,” “will,” “should,” “could,” “shall,” “risk” or the negative of these terms or similar
expressions that are predictions of or indicate future events and future trends. By their nature, forward-looking statements involve risks and
uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. You are cautioned that forward-
looking statements are not guarantees of future performance and that the Company’s actual results of operations, financial condition and liquidity
and the development of the industry in which the Company operates may differ materially from those made in or suggested by the forward-
looking statements contained in this press release. The Company undertakes no obligation and does not intend to update these forward-looking
statements.
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Although we believe that the expectations reflected in such forward-looking statements are reasonable, we can give no assurance that such
expectations will prove to be correct. Any forward-looking statement speaks only as of the date on which it is made and we undertake no
obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.
New risk factors emerge from time to time and it is not possible for us to predict all such risk factors, nor can we assess the impact of all such
risk factors on our business or the extent to which any factor, or combination of factors, may cause actual results to differ materially from those
contained in any forward-looking statements. Given these risks and uncertainties, you should not place undue reliance on forward-looking
statements as a prediction of actual results.



